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Low-Income Women’s Financial Literacy and its Relationship to Some
Demographical Factors:
A study on a sample of beneficiaries of Bunyan Charity Society services in
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Abstract: This study aimed to identify low-income Saudi women’s financial literacy -those who are based in
Riyadh- and its relationship to certain demographic factors such as age, education level, presence of children,
employment status, house ownership, and debt. This study involves a descriptive approach, utilizing a social
survey that uses a sample of 150 women who benefit from the services of Bunyan Charity Society based in
Riyadh, Kingdom of Saudi Arabia. The results indicate that low-income women’s financial literacy is moderate
with an arithmetic mean of 2.93, where literacy around investment management is the highest with an arithmetic
mean of 4.05. Debt management was moderate with an arithmetic mean of 2.91, whereas budgeting was the lowest
with an arithmetic mean of 2.46. In this context, the results indicated no correlation between these demographic
factors, age, education level, work, presence of children, and housing ownership, on one hand, and financial
literacy of low-income Saudi women on the other hand. However, the results did indicate an inversely
correlational relationship between financial literacy and debt, where the higher the financial literacy of women, the
lower the level of their debts.

Keywords: financial literacy, low-Income women. fiscal planning, savings, investment, loaning.
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